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Aware Super offers two investment options for members who want greater 
certainty about the environmental and social impact of their investments. 

Many people like to know their super is invested in a socially responsible way. Our socially responsible investment (SRI) options 
balance community accountability with strong long-term investment returns.

          Socially responsible investment options

Socially responsible  
investing

• Coal
• Coal-fired power generation
• Oil and gas (conventional/ 

unconventional) 
• Fossil fuel transportation
• Fossil fuel reserves

• Controversial weapons

• Corporate controversies

• Tobacco
• Gambling
• Alcohol
• Pornography
• Uranium

Climate change screens Ethical screens Conventions and 
 controversies-based screens• Nuclear power

• Civilian firearms
• Live animal 

exports

For more information, please refer to the Member Booklet: Investments at aware.com.au/pds

We offer two SRI investment options:

1   a diversified option, 

2  a single asset class Australian equities option.

You can invest all or part of your super in one of these SRI options, 
or both options. 
Investments in our SRI portfolios are assessed for their sustainability 
credentials, as well as their ability to deliver strong returns in the  
SRI option.
Additionally, a key feature of the SRI investment options is that 
they exclude investments considered to have a highly adverse 
environmental or social impact, as identified by our screening criteria. 

This means that the investments for the SRI options are 
selected and managed according to extra, and more specific, 
restrictions and exclusions (i.e. ‘screens’).
Our screens are broken down into three categories: 

• Climate change screens
• Ethical screens, and
• Conventions and controversies-based screens.

In addition, the SRI options have Discretionary exclusions, 
where a company may be identified as being unsuitable for 
these options for factors outside the formal ‘screens’ criteria.

http://aware.com.au
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Diversified Socially Responsible 
Investment (Accumulation and  
Transition to Retirement Income Stream)

Diversified Socially 
Responsible Investment 
(Retirement Income Stream)

Australian Equities 
Socially Responsible 
Investment

Investment  
objective 

CPI + 3.25% p.a. over rolling 10-year  
periods after taking into account fees,  
costs and tax.

CPI + 3.00% p.a. over rolling 10-year  
periods after taking into account fees,  
costs and tax.

To outperform the Aware  
Super Custom Index on  
MSCI Australia Shares 2001  
over rolling 5-year periods,  
before tax and after taking  
into account fees and costs.

Growth/
Income 
allocation

75% growth assets

25% income assets

57% growth assets

43% income assets
100% growth assets

Asset 
Allocation  
ranges

    

Australian equities 100% 

Who might 
invest in this 
option?

This option may suit investors seeking 
strong long-term returns from socially 
responsible investments that can accept 
fluctuations in returns and the possibility  
of negative returns over the short term.

This option may suit investors seeking 
returns from socially responsible 
investments that can accept some years 
when returns are negative, but who expect 
that over the long term, returns will be well 
above inflation.  

This option may suit investors wanting 
strong long-term returns from a portfolio 
of socially responsible Australian shares, 
but who are prepared to accept full 
exposure to the ups and downs of investing 
in the share market, including the possibility 
of negative returns over the short term.

Minimum 
suggested  
time frame

Medium to long term (7 years) Medium term (5 years) Long term (10 years) 

Standard Risk 
Measure

6 – High 5 – Medium to high 7 – Very high

Expected 
frequency 
of annual 
negative 
returns every  
20 years

4 to less than 6 3 to less than 4 6 or greater

Investment 
fees

0.51% 0.65% 0.25% (Accumulation and Transition  
to Retirement Income Stream),  
0.34% (Retirement Income Stream).

For more information on investment options, allocations, performance and risk measure, please refer to our Member Booklet: 
Investments at aware.com.au/pds 

How to invest in these options
You can invest all or part of your account balance and future contributions in either of these options by logging  
into your online account or completing and returning the appropriate form on our website at aware.com.au/forms.

• Investment choice (superannuation) form (for accumulation fund members)

• Change of income stream investment details form (for retirement income stream members)

Investment profile

Target Range
Australian equities 20% 10% – 30%
International equities 33% 23% – 43%
Private equity 6% 0% – 26%
Infrastructure & real assets 9% 0% – 29%
Property 7% 0% – 27%
Liquid alternatives (Growth) 0% 0% – 0%
Liquid alternatives 
(Defensive)

0% 0% – 20%

Credit income 5% 0% – 25%
Fixed income 10% 0% – 25%
Cash 10% 1% – 45%

Currency exposure2 24% 0% – 43%

Target Range
Australian equities 16% 6% – 26%
International equities 22.5% 12% – 33%
Private equity 2.5% 0% – 23%
Infrastructure & real assets 8% 0% – 28%
Property 8% 0% – 28%
Liquid alternatives (Growth) 0% 0% – 0%
Liquid alternatives 
(Defensive)

0% 0% – 20%

Credit income 10% 0% – 30%
Fixed income 19% 0% – 35%
Cash 14% 1% – 60%

Currency exposure2 16% 0% – 33%

The options

1 A custom index calculated by MSCI based on the responsible ownership criteria provided by Aware Super.
2   We may vary the asset allocation for an investment option from time to time. Each of the asset classes may include small cash balances for portfolio 

management purposes. Refer to our website for the latest asset allocations.

http://aware.com.au/pds
http://aware.com.au/forms
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It’s important to understand the 
option you are considering and 
ensure it meets your investment 
objectives. 

Investment risk may be higher 
for the SRI options since they 
exclude specific industries like 
alcohol, gambling and fossil 
fuels.

Performance profile
Investing in a social, environmental and ethically responsible way through 
the SRI options does not mean you have to sacrifice returns. By ruling out 
companies and industries that do not meet these criteria, the SRI options 
have been able to achieve strong long-term returns. 

Our Diversified SRI option has delivered 7.33% per annum over 10 years*.

For more information, go to aware.com.au/investments

How the SRI options are managed
To manage the screening process, we’ve partnered with specialist external 
investment managers, with a robust ESG framework in place for selecting, 
retaining and selling investments. This framework also seeks to give an 
increased allocation of the portfolio in these options to companies with 
better ESG practices.

We also manage a portion of the options in-house, using similar guiding 
principles. All investments are required to meet the rigorous screening 
criteria, in order to be considered for inclusion in the SRI options. The SRI 
screens are applicable to all asset classes within these options.

Making the right investment choice 
Just like any other investment, your super is subject to risk, so it’s important 
to understand the option you are considering and ensure it meets your 
investment objectives.

While an SRI option may satisfy your ethical criteria, you should also 
consider whether it meets your financial goals. As a member of Aware 
Super, you can discuss your investment options with a qualified financial 
planner at no additional cost.

* Source: Aware Super; returns as at 30/9/20, Accumulation and Transition to Retirement Income Stream.

http://aware.com.au
http://aware.com.au/investments


Contact us
Phone: 1300 650 873 
  8.30am to 6pm (AEST) 
  Monday to Friday

Int’l: +61 3 9131 6373

Email: enquiries@aware.com.au

Get advice
Phone: 1300 620 305 
  8.15am to 8.15pm (AEST) 
  Monday to Friday

Book: aware.com.au/advice

Email: aware.com.au/advice

We’re here to help

aware.com.au

Important information
This is general information only and does not take into account your specific objectives, financial situation or needs. Seek professional financial advice, consider 
your own circumstances and read our product disclosure statement before making a decision about Aware Super. Call us or visit our website for a copy.
Insurance applications are subject to acceptance. Insurance cover is provided to Aware Super by TAL Life Limited (TAL ABN 70 050 109 450, AFSL 237848).
Issued by Aware Super Pty Ltd ABN 11 118 202 672, AFSL 293340, the trustee of Aware Super ABN 53 226 460 365. Financial planning services are 
provided by our financial planning business, Aware Financial Services Australia Limited ABN 86 003 742 756 AFSL No. 238430. Aware Financial Services 
Australia Limited (ABN 86 003 742 756, AFSL 238430) is wholly owned by Aware Super. 

Super can be complicated and sometimes you just want to know that you’re making the 
right decisions. The right decisions about your super can make a real difference to your 
financial future. 

So if you’ve got any questions, or you just want the comfort of knowing you’re on the 
right track, getting some advice can help. 

Our financial planning team can answer simple questions about your super over the 
phone, or if your situation is more complex, prepare a full financial plan for you. It’s all 
up to you, no obligation. Book online at aware.com.au/advice or call 1800 620 305 
(Monday to Friday 8.15am to 8.15pm AEST/AEDT) to arrange an appointment. 

¹  Financial planning services are provided by our financial planning business, Aware Financial Services 
Australia Limited, ABN 86 003 742 756 AFSL No. 238430.
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