
             Distribution summary 
Distributions were down for the period across the board. Distributions in CPU (cents per unit) for March quarter 2022 are shown 
below, with the same period in 2021 provided for comparison.

• There was a nil distribution for the period to Class A and Class B unitholders in the Cash and Fixed Interest Investment Funds.

• The Australian Equities, International Equities, and Growth Investment Funds (Class A and B) distribute on a half-yearly basis,  
with the next distribution being for the period ending June 2022.

Fund Mar 22 Actual 
CPU

Mar 21 Actual 
CPU

Investment Fund – Class A 

Capital Stable Fund 0.080000 0.194300

Moderate Fund 0.026200 0.177100

Balanced Fund 0.068100 0.131500

Growth Fund 0.000000 0.000000

Cash Fund 0.000000 0.000000

Fixed Interest Fund 0.000000 0.539000

Australian Equities Fund 0.000000 0.000000

International Equities Fund 0.000000 0.000000

Investment Fund – Class B 

Capital Stable Fund 0.092300 0.215000

Moderate Fund 0.029900 0.201600

Balanced Fund 0.072100 0.138000

Growth Fund 0.000000 0.000000

Cash Fund 0.000000 0.000000

Fixed Interest Fund 0.000000 0.635900

Australian Equities Fund 0.000000 0.000000

International Equities Fund 0.000000 0.000000
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General advice 
Personal advice requires the provider to act in the client’s best interests and consider the client’s circumstances. These rules do not apply to general 
advice. This communication contains general advice only and no personal advice. We have not taken into consideration any of your objectives, financial 
situation or needs or any information we hold about you when providing this general advice. Further this communication does not contain, and should 
not be read as containing, any recommendations to you in relation to your product. Before taking any action, you should consider whether the general 
advice contained in this communication is appropriate to you having regard to your circumstances and needs and seek appropriate professional advice 
if you think you need it. Read our product disclosure statement and Financial Services Guide before making a decision about Aware Super or Aware 
Financial Services Australia Limited. Call us or visit our website for a copy.
Issued by Aware Financial Services Australia Limited ABN 86 003 742 756, AFSL No. 238430. Aware Financial Services Australia Limited is wholly owned 
by Aware Super ABN 53 226 460 365. The trustee of Aware Super is Aware Super Pty Ltd ABN 11 118 202 672, AFSL 293340.
Past Performance is not an indicator of future performance.
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Distribution comparison – March quarter 2022 vs March quarter 2021

Key drivers and factors affecting the March quarter distribution:

We’re here to help

Contact us
Phone: 1800 620 305 
 8.30am to 6pm (AEST) 
 8.30am to 5pm (WST) 
 Monday to Friday
Int’l: +61 3 9131 6373
Email: enquiries@aware.com.au

Additional information

For more information  
about our investment funds, 
visit our website at  
aware.com.au/otherfunds

Client portal
For more information  
specific to your account  
(e.g. distribution transactions), 
visit our client portal 

retire.aware.com.au/secure

Overview
March quarter 2022 distributions were lower across the Investment Funds compared to the previous period last year. As 
was the case in March 2021, the Cash Fund again did not distribute as a result of the very low interest rate environment.

• Interest income – in a period of rising interest rates 
globally, interest income was slightly higher compared 
to March 2021. However, we remain in a very low 
interest rate environment which has proven challenging 
for cash and fixed interest investments.

• Losses on fixed interest investments – reduced 
the distributable amounts for Investment Funds with 
exposure to Australian fixed interest investments.

• Franked dividends – increased over the quarter as 
many companies reported half-yearly results and made 
dividend announcements. This benefited investments 
in the Australian Equities asset class.  

• Foreign Income – foreign income in the Investment Funds was 
reduced by foreign exchange (FX) losses during the period. 
This quarter, FX losses primarily affected International Equities 
and Fixed Income investments. FX positions, primarily used 
for hedging purposes, typically fluctuate between distribution 
periods which affects the net amount distributed. The Australian 
dollar was relatively strong against other currencies over the 
first quarter of 2022, supported by a positive environment for 
resources and commodities, and by relative weakness from the 
euro following the conflict in the Ukraine.

• Infrastructure – income from Investment Funds with exposure 
to infrastructure was reduced by prior year tax losses in the 
March 2022 period.

Note: In any given period, distributable amounts are 
often affected by short-term factors, many of which 
can reverse or mitigate in subsequent periods and not 
impact long-term distributions. 


