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You’re in a  
top-performing fund¹

Australia’s economy bounces back
Australia’s success in containing COVID-19 has seen our economy re-open 
quickly and outperform other economies. 
A better economic outlook globally, mostly good news on COVID-19 vaccine rollouts, and President Biden’s trillion-dollar infrastructure plan, 
were key reasons why global markets generally ended in positive territory for the March quarter. While stronger trade and manufacturing 
data were further evidence of the green shoots of growth, some market volatility continued, in part due to higher bond yields.

   Performance overview – delivering strong long-term returns
Aware Super diversified options continue to deliver strong long-term returns for our members. It means your super savings are 
working hard to help you retire with more.

How your investments are performing

Aware Super accumulation diversified option returns to 31 March 2021²
10 years

% pa
5 years

% pa
3 years

% pa
1 year

%
3 months

%

High Growth 9.9 11.1 9.8 24.8 3.8

Growth 8.3 9.3 8.2 18.8 2.8

Balanced Growth 6.9 7.3 6.2 12.0 1.9

Conservative Growth 4.9 4.4 3.6 4.2 0.2

Diversified Socially Responsible Investment (SRI) 7.6 7.6 7.0 15.4 2.6

Access our Aware Super investment returns 

Aware Super High Growth  
option – a snapshot

• This option has achieved a top 10 ranking and is 
above median over 10, 7, 5, and 3-year periods.³

• This option has achieved returns above its CPI  
+4% benchmark over 10, 7, 5 and 3-year periods.4

Access our Aware Super investment returns

Aware Super High Growth Bottom quartile

10-year returns2 to 31 March 2021 (p.a.)

9.9%

Industry median

9.2%
8.4%

Investment commentary

How your fund compares

March quarter investment update

http://aware.com.au
https://aware.com.au/member/investments-and-performance/returns-and-performance
https://aware.com.au/member/investments-and-performance/returns-and-performance
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In this section, we look at the different types of investments 
(asset classes) that make up the High Growth option and returns.

• Strong investment performers for the year to 31 March  
were Australian and international equities and private equity 
asset classes.

• These asset classes performed strongly given the swift equity 
market rebound since the peak of COVID-19 losses, as well 
as key investments in sectors like technology and healthcare 
which performed well in the COVID-affected environment.

Top 5 Australian shareholdings

BHP Group Ltd (resources exploration and mining)

Commonwealth Bank of Australia (financial services)

CSL Ltd (biopharmaceutical research and distribution)

ANZ Banking Group (financial services)

James Hardie Industries (building products)

Access our top 50 Australian shareholdings  

Top 5 international shareholdings

Alphabet Inc (digital and advertising services)

Microsoft Corporation (software solutions)

Generation IM Global Equity Fund (equity fund)

Apple Inc. (software and devices)

Facebook Inc. (social media)

Access our top 50 international shareholdings 

Learn more about our portfolio asset allocations  

High Growth option actual asset allocation (accumulation)

Source: Aware Super, as at 31 March 2021. Includes holdings where look-through data is available.

  Portfolio overview – where did the returns come from?

Australian equities 23.7%
International equities 41.3%
Private equity 8.3%
Infrastructure & real assets 7.9%
Property 6.3%
Liquid alternatives (Growth) 4.1%
Liquid alternatives (Defensive) 0%
Credit income 1.0%
Fixed income 0%
Cash 7.4%

A mix of investments, known as diversified portfolios, benefit 
from including listed and unlisted assets. Listed assets are traded 
on an exchange like the ASX. Unlisted assets are not traded 
on an exchange and include physical property, infrastructure 
investments, and private equity (investing in private companies).

At Aware Super, most of our options invest in listed and unlisted 
assets, which combine to form a diversified portfolio. Unlisted 
assets are an important part of diversified portfolios because 
they behave differently from listed assets, provide a different 
source of returns, and help manage investment risk.

As one of Australia’s largest super funds, we use our size and 
scale to invest in unlisted assets not available to everyday 
investors. This helps provide stronger returns over the long term 
for our members.

Unlisted investments example –  
affordable housing 
Affordable housing is a key example of one of our 
unlisted property assets. We work with community 
housing providers and developers to invest in property 
assets that help address the shortage of affordable 
rental housing in the community. Our affordable 
housing investments deliver strong long-term returns 
for members and positive, sustainable outcomes for 
members, their communities, and society.

   Investment spotlight – what are unlisted assets  
and why do we invest in them?

Affordable housing in focus
Asset name: Key Worker Housing – to date we have secured 
apartments in locations across the Sydney suburbs of Miranda, 
Epping, Waterloo, Hurstville, Northmead, and Liverpool; the 
Melbourne suburbs of Moonee Ponds and Alphington; and the 
Perth suburb of Claremont.
Asset size: Since April 2018 we've committed $600m to key 
worker affordable housing projects.
Asset class returns: This investment sits in our unlisted 
property asset class which has delivered an investment return  
of 11% p.a. over 5 years to 31 March 2021.
Epping NSW key worker housing: Our Epping investment 
is one of the key worker projects we have invested in. It is 
situated in Sydney’s northwest, 22kms from the CBD. It is close 
to transport, Macquarie University, schools, two hospitals, and 
a shopping and business precinct. It contains 61 key worker 
housing units, which are almost fully leased to professionals 
across the health, education and law enforcement sectors.

Read more about our affordable housing investments  

https://aware.com.au/member/investments-and-performance/how-we-manage-your-investment/how-we-invest/australian
https://aware.com.au/member/investments-and-performance/how-we-manage-your-investment/how-we-invest/international
https://aware.com.au/member/investments-and-performance/investment-options/asset-allocations/actual-asset-allocations
https://aware.com.au/member/investments-and-performance/how-we-manage-your-investment/investment-types/affordable-housing
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   Choosing the right investment option
Typically, the longer you remain invested, the less impact short-term dips in the market will have on your retirement savings.  
Our long-term investment focus has seen us continue to deliver strong returns over rolling 10-year periods.²

If you switched your investments during the market falls last 
year, you may want to reconsider whether you are invested 
in the right option(s) for you and your retirement goals. If you 
would like more information about each of the investment 
options visit aware.com/investments-and-performance.

You can access simple advice at no cost as a member of 
Aware Super. If you are unsure which investment option is right 
for you, we are here to help. Contact us at 13WARE or book 
an appointment online. 

1  Our High Growth, Growth and Balanced Growth options achieved top quartile average annual returns for the 10-year period ending 31 March 2021, 
Accumulation: SuperRatings Fund Crediting Rate Survey, SR25 High Growth (91-100) Index, SR25 Conservative Balanced (41-59) Index. Pension: 
SuperRatings Pension Fund Crediting Rate Survey, SRP25 High Growth (91-100) Index, SRP50 Balanced (60-76) Index and SRP25 Conservative Balanced 
(41-59) Index. Past performance is not indicative of future performance. Past performance is not indicative of future performance.

2  Aware Super. Returns are as at 31 March 2021. Investment returns are calculated after allowing for tax on investment income and investment 
management expenses, but before the deduction of administration fees. Past performance is not a reliable indicator of future performance.

3  SuperRatings Fund Crediting Rate Survey, 31 March 2021. SR25 High Growth (91-100) Index, Aware Super High Growth returns are in the top 10 over 10, 
7, 5 and 3 years. 10 year industry median based on 21 funds in the survey. Returns are calculated net of investment fees, tax and implicit asset-based 
administration fees. Past performance is not a reliable indicator of future performance.

4  Benchmark is CPI +4.00% p.a. over rolling 10-year periods, after taking into account fees, costs and tax. A composite benchmark reflects changes in CPI 
targets over time. Past performance is not a reliable indicator of future performance.

Our Lifecycle investment approach helps members grow 
their super while they’re younger, manage the balance 
between risk and return as they move through life,  
and enjoy their savings and income in retirement.

This quarter, we talk to Jacki Ellis, Portfolio Manager – 
Retirement Strategy, part of our Investment Strategy team. 
As you’ll see from the video and our short Q&A below, Jacki 
combines a passion for investing with a desire to deliver the 
best possible retirement outcomes for our members.

What is your role at Aware Super?
I’m a Portfolio Manager in Investment Strategy at Aware Super. 
I’m fortunate to be part of a large, well-resourced investment 
team that trades in the market, analyses economies, and invests 
for the benefit of our members.  Learn more about our MySuper Lifecycle investment approach  

How does your role benefit Aware Super members?
A key part of my job is thinking about who our members are, and 
delivering investment strategies that are best suited to their needs 
as they change over time, and that will deliver the best possible 
retirement.

How do you help our members retire with more?
It’s about supporting members through that critical phase as 
they move into retirement. We structure investment strategies 
and retirement solutions that are relevant to members and their 
goals and preferences in retirement. We’re confident that our new 
MySuper Lifecycle approach is the product that will deliver the 
best possible retirement outcomes.

What gets you out of bed every day to do your job?
Being a portfolio manager is a passion, not just a job. I’m lucky to 
be able to combine my love of investing while helping members 
(including me) build a better life for the future by retiring with more.

   Meet the Aware Super investment experts – Jacki Ellis

Watch video here  

http://aware.com.au
https://aware.com.au/member/investments-and-performance/returns-and-performance
https://aware.com.au/member/support-and-guidance
https://aware.com.au/member/support-and-guidance/request-an-appointment-for-advice
https://aware.com.au/member/support-and-guidance/request-an-appointment-for-advice
https://aware.com.au/member/superannuation-and-insurance/mysuper-lifecycle
https://youtu.be/LK7X6dyx7Dg 
https://youtu.be/k8AeGYIL9Ag
https://www.youtube.com/watch?v=LK7X6dyx7Dg
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We’re here to help

Contact us
Phone: 1300 650 873 
 8.30am to 6pm (AEST) 
 8.30am to 5pm (WST) 
 Monday to Friday
Int’l: +61 3 9131 6373
Email: enquiries@aware.com.au

Get advice

Phone: 1800 620 305 
 8.15am to 8.15pm (AEST) 
 Monday to Friday
Book: aware.com.au/advice
Email: clientservicecentre@aware.com.au

Visit us

Come and see us at one  
of our local offices around 
Australia for help with your 
super account, including 
setting up your account online. 
aware.com.au/locations

General advice
Personal advice requires the provider to act in the client’s best interests and take into account the client’s circumstances. These rules do not apply to general 
advice. This communication contains general advice only and no personal advice. We have not taken into consideration any of your objectives, financial 
situation or needs or any information we hold about you when providing this general advice. Further this communication does not contain, and should not 
be read as containing, any recommendations to you in relation to your product. Before taking any action, you should consider whether the general advice 
contained in this communication is appropriate to you having regard to your circumstances and needs, and seek appropriate professional advice if you think 
you need it. Contact us to make an appointment to see one of our representatives. You should also read our product disclosure statement before making a 
decision about Aware Super. Call us or visit our website for a copy.  Issued by Aware Super Pty Ltd ABN 11 118 202 672, AFSL 293340, the trustee of Aware 
Super ABN 53 226 460 365. Financial planning services are provided by our wholly owned financial planning business Aware Financial Services Australia 
Limited, ABN 86 003 742 756, AFSL No. 238430. You should read their Financial Services Guide before making a decision.
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  Tools to help plan your future

  Webinars
Attend an online presentation and 
ask questions about your super and 
retirement that are important to you.

aware.com.au/webinars

   Super & retirement calculator
Use explorer to estimate how much you’ll 
have when you retire, what you’ll need to 
live on and how to boost your super.

aware.com.au/explorer

  Retire-ready checklist
Find out how well you understand your 
finances and the information you’ll need 
when you start planning to retire. 

aware.com.au/factsheets

   Professional financial advice 
Talk with us about your super, a 
complete financial plan, or for specialist 
estate planning and aged care advice.

aware.com.au/advice

http://aware.com.au
http://aware.com.au/advice
http://aware.com.au/locations
http://aware.com.au/webinars
http://aware.com.au/explorer
http://aware.com.au/factsheets
http://aware.com.au/advice

