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Remediated Victorian farms set for 
prosperous future as new owners sought 

More than 9000 hectares of prime agricultural land across regional Victoria has been listed for sale 
following 15 years of extensive environmental regeneration. 

The 38 farms, between Lake Boga and Kerang in northern Victoria, are part of a partnership between 
Aware Super and Kilter Rural, which has regenerated the land to deliver environmental, commercial and 
community benefits. 

Aware Super Senior Portfolio Manager Infrastructure and Real Assets, Mark Hector, said after 15 successful 
years, the time was right for new investors to support the farmland’s long-term prosperity. 

“At Aware Super our primary purpose is to do well for our members through strong, sustainable long-term 
returns, while doing good in our community,” Mr Hector said. ”Investments like this are great examples of 
how we live this purpose every day. 

”We’re proud of what this investment has accomplished since its inception and the impact it has had on the 
local community through land regeneration and job creation.  

”It has also delivered pleasing environmental benefits, including the planting of 190,000 seedlings and 
690ha of direct seeding for environmental forestry and enhanced biodiversity. We are also delighted that 
this work has seen the restoration of the Winlaton Depression, a significant local environmental asset.  

”Investments like this clearly demonstrate the important role that superannuation funds, like Aware Super, 
can play in supporting the agricultural sector and regional communities. 

”As was always the intention though, following 15 successful years – and consistent with broader portfolio 
decisions to sometimes strategically divest after transformation and growth and, recycle capital into new 
value-add investment opportunities – we believe that now is the right time to allow a new investor to come 
in and assist the great local team to accelerate the growth of the business and ensure a prosperous future.” 

Mr Hector said a key priority throughout the sale process was to support employees, contractors, 
suppliers and the community, who had helped to make the business such as a success. 

”Thanks to the incredible efforts of the employees and community these farms have been transformed 
into premium agricultural and environmental assets,” Mr Hector said. ”They now comprise one of 
Australia’s largest field tomato enterprises, as well as a commercial Queen Garnet Plum orchard, irrigated 
certified organic land for the production of high value winter cereals and organic tomatoes and a sheep 
grazing enterprise. 

”A key focus now is on supporting the local team throughout the sale process and to prepare the new 
owners to build on the legacy we have established over the past 15 years and achieve ongoing growth 
and prosperity.” 
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Kilter Rural, one of Australia’s most experienced water managers and regenerative farmland developers, 
has managed the portfolio for the past 15 years on behalf of VicSuper (which merged with Aware Super in 
2020) and its members. 

Kilter Rural Chief Executive Officer, Cullen Gunn, said the high-value crops, market-leading irrigation and 
long-term potential would make the farms attractive to new investors. 

”When we first purchased this land, our intention was to acquire under-scaled and underutilised land, 
invest in world leading soil remediation and irrigation infrastructure, and eventually exit a profitable 
farming operation with a bright, long-term future. We believe we have more than achieved that goal,” Mr 
Gunn said. 

”In the beginning, 95 per cent of the land had been historically subject to inefficient irrigation practices 
impacting soil productivity, water quality and local biodiversity. 

”Over the past 15 years we have transformed the farmland into a highly sustainable business, encompassing 
rehabilitated environmnetal assets, that will deliver for its owners and community for decades to come.” 

Media enquiries: 

Di Lloyd, Senior Manager External Affairs, 0419 177 599, media@aware.com.au 

Note to Editors: 

Previously known as First State Super, we changed our name to Aware Super in September 2020. 

Aware Super is a name that reflects our members and what we stand for. It echoes the strengths of our 
past, aligning to our purpose to be a force for good in superannuation, retirement, and advice, driving 
better outcomes for our members, their families, and communities. 

Aware Super has been the fund for people who value community since 1992, and we’re now one of 
Australia’s largest funds and continuing to grow. We merged with VicSuper and WA Super last year and 
now manage $150 billion in savings for more than 1 million members located across the country. 

Our members work in roles that breathe life into their communities and they expect us to do the same. 
So, we invest in assets that we believe will make a positive difference today – improving our communities, 
building a more a sustainable economy and supporting employment both locally and globally at the same 
time as providing strong long-term returns. 

Discover how we’re helping members do well financially while doing good in the world: Visit 
aware.com.au. 
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