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Aware Super backs Tilt Renewables  

deal in challenging domestic market 
 

Investors who want more exposure to assets that can benefit in the transition to a lower-carbon future 

have little option but to look overseas because of a scarcity of large-scale opportunities in Australia, 

according to Aware Super Chief Investment Officer Damian Graham. 

He said while there was a growing appetite among superannuation funds and other long-term investors 

to support low-carbon technology projects domestically, there were few opportunities of a scale large 

enough to justify the case for investment, and where there were attractive opportunities, the competition 

among investors was intense. 

”We know that to transition our economy and respond to the challenges of climate change, it is critical we 

scale up low-carbon and renewable opportunities,” Mr Graham said. ”While we’ve been investing in these 

sectors for some time, it’s increasingly a challenge to do so in the Australian market. 

”We’re constrained by the fact that domestically, the market is still relatively small, and in many instances 

the business case simply doesn’t stack up as strongly as in other regions.” 

His comments come after Powering Australian Renewables (PowAR) – already the largest owner of wind 

and solar generation in Australia – completed its deal to buy Tilt Renewables’ Australian businesses. 

PowAR now has 1,300MW of operational capacity across nine wind and solar assets, and a high-quality 

development pipeline with more than 3,500 MW of capacity. 

The business is a partnership between QIC, the Future Fund and AGL Energy. Aware Super, a co-investor 

in a QIC-managed vehicle, has significantly increased its stake in PowAR as part of the Tilt Renewables 

deal.  

Mr Graham said Aware Super was delighted to have supported PowAR’s purchase of Tilt Renewables’ 

Australian assets and its pipeline of growth opportunities. 

”Investments like this support our commitment to do well for our members through top performance 

while doing good in the community,” he said. 

”PowAR is a wonderful example of the sort of businesses that will play a key role in Australia’s transition to 

a low-carbon future. 

”In many overseas markets, the low-carbon technology sector, including renewable energy, is more 

mature, and there are more assets and investments on offer. 

”With the right policy settings and framework, Australia has the potential to be a market leader in this 

space long-term. In a report commissioned by Aware Super earlier this year, social researcher Dr Rebecca 

Huntley observed that if Australia strengthened its climate targets and policies to net zero by 2050, it 

would open up a projected $63 billion in investment opportunities over the next five years.” 

In recent weeks, Aware Super announced that over the 12 months since the launch of its Climate Change 

Portfolio Transition Plan, it had invested more than $1 billion in renewable energy and low-carbon 

technology projects. 
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Including the investment in Tilt Renewables, about 35% per cent of that amount was invested in 

Australian assets. 

The investments over the past 12 months follow on from Aware Super’s significant investment in the 

Snowtown 2 Wind Farm in South Australia, in 2019. 
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Note to Editors: 

Previously known as First State Super we changed our name to Aware Super in September 2020. 

Aware Super is a name that reflects our members and what we stand for. It echoes the strengths of our 

past, aligning to our purpose to be a force for good in superannuation, retirement, and advice, driving 

better outcomes for our members, their families, and communities. 

Aware Super has been the fund for people who value community since 1992, and we’re now one of 

Australia’s largest funds and continuing to grow. We merged with VicSuper and WA Super last year and 

now manage $150 billion in savings for more than 1 million members located across the country. 

Our members work in roles that breathe life into their communities and they expect us to do the same. 

So, we invest in assets that we believe will make a positive difference today - improving our communities, 

building a more a sustainable economy and supporting employment both locally and globally at the same 

time as providing strong long-term returns. 

Discover how we’re helping members do well financially while doing good in the world: Visit 

aware.com.au. 
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