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Every player wins a prize but 
no Budget jackpot for women 

 

Aware Super’s Chief Executive Officer, Deanne Stewart welcomed the Government’s recognition of the 
health, education and aged care sectors’ importance to the Australian economy and focus on supporting 
more Australian women to re-enter the workforce through the childcare package announced in last 
night’s Federal Budget.  

But, she said, more needed to be done to truly close the nation’s gender pay and superannuation gaps. 

“Many women will see this as a good first step but be disappointed that this Budget fails to deliver the 
true structural reform needed to support many Australians, particularly older, vulnerable women, to 
achieve a safer and more secure long-term financial future,” Ms Stewart said. 

”Aware Super’s members are the carers and protectors of our community and it was wonderful to see the 
Treasurer acknowledge their incredible contribution over the past 12 months responding to the COVID-19 
pandemic and to our economy overall. 

”We were also extremely pleased to see the Government maintain its commitment to increasing the 
superannuation guarantee incrementally to 12% over the coming years. This will support our members, 
and so many Australians, to achieve a better retirement outcome. 

”The removal of the $450 superannuation guarantee threshold and support for young people to enter the 
workforce will also make a significant difference to part-time and gig economy workers. 

”Removing the threshold is something we have been advocating for for some time. It means many more 
Australians, including 200,000 women, will be able to save for their future and won’t be penalised for 
working part-time or multiple jobs. 

”But there was also an opportunity lost last night to truly remove some of the structural barriers that see 
so many women retire in poverty.  

”There was little in this Budget to provide older, vulnerable women with long-term financial security or to 
protect women taking time out of the workforce to care for family by paying the superannuation 
guarantee on paid family leave.” 

Ms Stewart said the announcements supporting more young people to purchase their first home through 
the enhanced super saver scheme and other government guarantees were pleasing, but these also did 
little to tackle the systemic issues of housing affordability or provide safe, secure and affordable housing 
for older women. 

”The Budget has delivered a little bit of something for everyone, but hasn’t landed the knockout blow to 
eradicate gender inequality and disadvantage in this country. It is a promising first step but there is plenty 
more work to do.” 
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Note to Editors:  
Previously known as First State Super we changed our name to Aware Super in September 2020.    

Aware Super is a name that reflects our members and what we stand for. It echoes the strengths of our 
past, aligning to our purpose to be a force for good in superannuation, retirement, and advice, driving 
better outcomes for our members, their families, and communities.    

First State Super’s been the fund for people who value community since 1992, we’re now one of Aus-
tralia’s largest funds and we’re continuing to grow.  We merged with VicSuper and WA Super last year 
and now manage over $140 billion in savings for more than 1 million members located across the coun-
try.   

Our members work in roles that breathe life into their communities and they expect us to do the same. 
So, we invest in assets that we believe will make a positive difference today - improving our communities, 
building a more a sustainable economy and supporting employment both locally and globally at the same 
time as providing strong long-term returns.   

Discover how we’re helping members do well financially while doing good in the world: 
Visit aware.com.au.  
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